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Paper - 11

Business Regulatory Framework

Time : Three Hours] [Maximum Marks : 75

[Minimum Pass Marks : 25
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Note : Answer all questions. All questions carry equal
marks.
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What is meant by free consent? In which
conditions consent is not free ? Discuss.
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Define the terms ‘proposal’ and ‘acceptance’.
Explain with illustrations the rules regarding
valid proposal. ’
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Define Bailment. State the duties and rights
of bailor and bailee.
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What is meant by discharge of a contract ?
Describe the methods of discharge of contract.

TS / Unit-111
3. vd a1 G H R ARyl T 9%
fawa ey § FH-34 @ i wd S
g2

3)

Distinguish between a condition and a
warranty. What are the implied conditions in
a contract of sale of goods ?
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Write short notes on the folldwing:
(@) Unpaid seller
(b) Sale by auction

(c) Hire purchase agreement
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What is meant. by crossing a cheque ?
Describe the various kinds of crossing of
cheque and legal effects of each.
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Distinguish between ‘Holder’ and ‘Holder in
due course’. Explain the privileges of a holder
in  due course under the Negotiable

Instruments Act.
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What do you understand by intellectual
property rights ? What remedies are available
under the law ?
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Write short notes on the following :

(a) Limited Liability Partnership Act, 2008

(b) Comsumer Protection Act. 1986
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